




TREASURER'S REPORT

Thank you to Mark Perry, Jan Gunn, committee members and all other members that have continued to make 
me feel valued as treasurer and helped with completing my role.

My professional qualifications are Bachelor of Business (Accounting), Bachelor of Business (Information 
Technology) and full member of CPA Australia. The reports, observations and comments have been prepared 
in good faith and to the best of my ability and knowledge.

This year we continued on with processing all bookkeeping and accounting transactions using QuickBooks 
online and these processes will continue in the future.

Profit & Loss:

Revenue was up by approx. $100,000 this year, which was primarily due to increased membership and 
visitors to the golf course. Due to the course condition, weather and hard work of the committee, grounds 
staff, volunteers and all members, we have managed a strong result.

Bar sales were consistent and we made approx. $40,000. Thank you to our bar manager, Lachlan Margrain.

Catering was obviously affected by the COVID rules but thank you to all volunteers in this area.

Expenses were up approx. $5,000 for the year. There were slight increases in the prices of everyday items, 
but with course preparations and general on-going costs continuing, the expenses are well under control.

The overall result was that we recorded a profit of $134,774. A reasonable portion of this has been committed 
back to the club to improve course conditions.

Projections for the 2022 year show that we will have a very similar profit. We will continue to make informed 
and balanced decisions in the club's best interests.

Balance Sheet & Cash Flow Statement:

Cash at bank has increased by approx. $60,000 compared to the same time last year, which is mainly due to 
the increased membership for 2021 and increased green fees. We are reaping the rewards of paying down 
our debt and also from the loyalty of our members.

With the strong bank balances at 30 June 2021, and with cash flow forecasts for the year ahead, we believe 
the club will not need to utilise the overdraft available for at least the next 12 months.

New equipment and cart path improvements, have clearly improved the course conditions and will provide 
future benefit. We expect further investment back into these areas for 2022, with the intention to provide a 
golf course which can maintain and grow our member base and green fee visitors.

The balance sheet is healthy, with an increase in net assets of approx. $134,000 to $903,486.

We have continued to keep the Bendigo Bank loan open, with a minimal balance of $2,000. This will allow the 
Club to consider any new assets or improvements to the course and surroundings in the future, without the 
significant costs of applying for new loans.

In closing, again, thank you to all of those that have assisted me and the Club during the year.

Kind regards

Travis Austerberry
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